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FORWARD LOOKING STATEMENTS a3 g5

This presentation (the “Presentation”) has been prepared by Foremost Clean Energy Ltd. (“Foremost” or the “Company”) solely for the purpose of providing introductory information in respect of Foremost and its business. The
contents are not to be reproduced or distributed to the public or press. The name change to Foremost Clean Energy is not yet effective and the transaction with Denison Mines has not yet closed.

This Presentation has been provided to the recipient for information purposes only and no representation or warranty, express or implied, is made as to the completeness or accuracy of the information contained herein. The
contents of this Presentation are not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal, business, investment and tax adviser as to legal, business, investment and tax
advice. Prospective investors are encouraged to conduct their own analysis and reviews of the Company and of the information contained in this Presentation. Prospective investors should consult their own professional
advisors to assess their potential investment in the Company. The remarks contained in this Presentation may contain forward-looking statements relating to the Company’s operations or to its business environment within the
meaning of Section 27A of the United States Securities Act of 1933, as amended and Section 21E of the Securities Exchange Act of 1934, as amended. We intend such forward-looking statements to be covered by the safe
harbor provisions for forward-looking statements contained in the Private Securities Litigation Reform Act of 1995 and are including this statement for purposes of said safe harbor provisions. Such statements are based on the
Company’s operations, forecasts, and projections, but are not guarantees of future performance and involve risks and uncertainties that are difficult to predict or control and should not be unduly relied upon. Additional risks and
uncertainties, including those that the Company does not know about now or that it currently deems immaterial, may also adversely affect the Company’s business or any investment therein. For additional information relating to
the assumptions made, and the risks and uncertainties which could impact the forward-looking statements herein and cause results to differ materially from those predicted, forecasted or projected by such forward-looking
statements, see the Company’s annual report on Form 20-F and management's discussion and analysis, each filed June 29, 2024 and in respect of the year ended March 31, 2024 and the Company’s other disclosure
documents available at www.sedarplus.ca, www.sec.gov and through the Company’s website at www.foremostcleanenergy.com.

Several factors could cause actual outcomes and results to differ materially from those expressed. Although any such forward-looking statements are based upon what management believes to be reasonable assumptions, the
Company cannot guarantee that actual results will be consistent with these forward-looking statements. Current conditions, economic and otherwise, render assumptions, although reasonable when made, subject to greater
uncertainty. None of the Company or its directors, officers or employees provides any assurance that the assumptions underlying such forward-looking statements are free from errors nor do any of them accept any responsibility
for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. In addition, the Company disclaims any obligation to update or revise any forward-looking
statements, for any reason, except as required by law. The forward-looking statements included in this Presentation are expressly qualified in their entirety by this cautionary statement. We also do not commit in any way to
guarantee that we will continue reporting on items or issues that arise. Throughout this Presentation various logos and trademarks will be used. These trademarks and logos are the property of their respective owners.

This presentation contains or references to certain market, industry and peer group data which is based upon information from independent industry publications, market research, analyst reports and surveys and other publicly
available sources. Although the Company believes these sources to be generally reliable, such information is subject to interpretation and cannot be verified with complete certainly due to limits on the availability and reliability of
raw data, the voluntary nature of the data gathering process and other inherent limitations and uncertainties. The Company has not independently verified any of the data from third party sources referred to in this presentation
and accordingly, the accuracy and completeness of such data is not guaranteed. Mineralization hosted on adjacent and/or nearby properties is not necessarily representative of mineralization hosted on the Company's Projects.

No securities commission or securities regulatory authority or other regulatory authority has reviewed, passed upon or endorsed the accuracy or adequacy of this Presentation. This Presentation does not in itself constitute an
offer to sell or a solicitation of an offer to buy any of the securities of Foremost. This Presentation has not been filed with or reviewed or approved by any regulatory authority or stock exchange and does not constitute a
prospectus. Any representation to the contrary is unlawful and is expressly disclaimed by Foremost. An investment in the Company's securities should be considered highly speculative. There is no guarantee that an investment
in the Company will earn any positive return in the short or long term. An investment in the Company is appropriate only for investors who have the capacity to absorb a loss of some or all their investment. There are certain risk
factors associated with an investment in the Company’s securities. This Presentation speaks as of the date set out on its cover and is subject to change without notice. There may have been changes in matters which affect the
Company subsequent to the date of this Presentation. Neither the delivery of this Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any implication that
there has been no change in the affairs of the Company since such date. The Company does not assume any obligation to update or revise the Presentation or disclose any changes or revisions to the information contained in
this Presentation.
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_WHO ARE.QVE?

Foremost Clean Energy
-

Foremost Clean Energy is a leading North American
uranium exploration company dedicated to advancing

4 the clean energy economy. Our portfolio consists of 10
- promising preperties covering over 330,000 acres in
the highly productive and uranium-rich Athabasca
Basin in Saskatchewan, Canada..

With drill-ready targets on identified conductors on

!‘ ) Important structural trends and proximal discoveries,

‘]m ‘ our portfolio is well situated to capitalize on the ongoing
f 13F strength in the uranium market.

; ..L \ We also maintain upside through a secondary portfolio

| of lithium projects spanning 50,000+ acres with
significant long-term development potential.
‘i‘I CLEAN ENERGY



CORPORATE OVERVIEW AIAF A

Extensive Uranium Asset Portfolio: Highly attractive diversified uranium exploration portfolio of shallow and deeper

o0 [
E targets with a total of 10 properties spanning over 330,000 acres on 45 claims, with aggressive exploration plans
Y = Proven Mining Jurisdiction and Prolific Uranium Region: Premier assets located in the Athabasca Basin in northern
Saskatchewan, Canada, with robust infrastructure and known to host some of the world's richest uranium deposits producing
~15% of world’s primary uranium supply
£
0y = Strong Macro Tailwinds: Positioned to help enable the uranium market renaissance, with 20+ nations pledging to triple

nuclear energy capacity by 2050 during a projected period of sustained structural uranium supply shortages

Collaboration: Denison Mines is advancing the largest undeveloped uranium project in the eastern portion of the Athabasca
Basin region and has built a best-in-class team to support technical, operating and corporate initiatives

@

Key Uranium Funds and Investors: ~30% of outstanding shares held with strategic investors including Sprott Asset
Management, Sprott Capital Partners and Sachem Cove Partners who participated in recently closed $10.5M financing

@

iLe)
()

= Aligned Incentives: Foremost Management and Board holds ~10.5% of the company’s shares outstanding, with Denison
~Mines holding 19.14% for a combined 31.7.% ownership working towards building shareholder value

Secondary Lithium Upside: Five Canadian lithium projects spanning 50,000+ acres with long-term development potential

NASDAQ: FMST | CSE: FAT 4
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VALUE CREATION Fully Fundec

Systematic Steps to Increase Shareholder Value $6Million earmarked for a 2025 exploration program on
a diverse portfolio including grassroots to those with

significant historical exploration and drilling

Exploration and Drilling

The most advanced geophysical and geochemical
methods will assist in defining high-grade uranium
deposits while minimizing environmental impact

)

Technical Team )
Experienced technical team including Jody Dahrouge
and Denison’s VP of Exploration, Andy Yackulic, both
with proven successes of major uranium discoveries in

the Basin )

~

G R OWT H Discovery Ready-Targets
Multiple drill programs projected on permitted and drill
PIPELINE ready targets in the next 12 months on properties hosting
mineralization along strike of recent major discoveries

J

(’? FOREMOST
& CLEAN ENERGY




THE URANIUM MARKET @ EQRTNERY

The Macro Environment

Nuclear Renaissance: The Drivers’ @

) ALl e —— World Uranium Supply & Demand
ol ot hsy | L B Low (Milion Pounds UsOs per UxC Q3" 24) > Rising fossil fuel prices and global concerns about meeting greenhouse gas
i hie emission limits
down e .
: - Existing Production > Ambitious climate goals — over 20 countries agreed to target tripling nuclear
capacity by 2050 at the 2023 COP28
Planned Production » Rapidly increasing electricity demands from emerging needs like artificial
intelligence
- Secondary Supplies » Marketis entering period of projected sustained structural supply shortage, with
E production deficit in 2023 at 30% of demand
Uranium Demand . . . .
@ > Depressed prices over the past decade and mine closures and/or disruptions

resulting in reduced supply

» Geopolitical events that are putting pressure on supply curve for western nations

4

Uranium Price History
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1) Source: Denison Mines Investor Presentation, Sep. 2024 3) Source: FactSets Insights, May 2024

NASDAQ: FMST | CSE: FAT 2) Source: World Nuclear Organization, YE 2022 4) Source: Numerco, Cameco Corp. as of Aug. 30,2024



https://us-west-2.protection.sophos.com/?d=world-nuclear.org&u=aHR0cHM6Ly93b3JsZC1udWNsZWFyLm9yZy9pbmZvcm1hdGlvbi1saWJyYXJ5L251Y2xlYXItZnVlbC1jeWNsZS9taW5pbmctb2YtdXJhbml1bS93b3JsZC11cmFuaXVtLW1pbmluZy1wcm9kdWN0aW9u&i=NjQxZTNiMWE4N2YzMzg2YTU1NjJlMjQy&t=T2ZNTzZpMlByQVh1YnpJaVlYOW95eGdYTU5FZ25jVDBVSmt0MlFzTE5Scz0=&h=de723d33460c44bcbd612a6ca9578d34&s=AVNPUEhUT0NFTkNSWVBUSVZ1yDPvByUlhTLKCQSwBTSKtHby_1YYdx04j02mTQ81RFMpitrHA5-W3FffZXLxsz0

URANIUM MARKET

Geopolitical Events Underscore the Value of Western Supply

DATE

December 4, 2020
December 16, 2022
March 6, 2023
November 15, 2023
December 10, 2023

December 27, 2023
January 9, 2024
April 30, 2024

May 27, 2024

May 29, 2024

August 23, 2024

September 20, 2024

EVENT

US Senate committee approves uranium reserve bill

First contracts awarded for US strategic uranium reserve

Nuclear power revival reaches Japan, home of the last meltdown

Kazatomprom signs long-term uranium supply contract with China

China uranium grab poses threat to western energy supply, warns Yellow Cake Plc.

Japan lifts operational ban on world's biggest nuclear plant

DOE announces next steps to build domestic uranium supply for advanced nuclear
reactors as part of President Biden's Investing in America Agenda.

US Senate approves bill to ban Russian uranium imports

Russia will build Central Asia's first nuclear power plant in an agreement with
Uzbekistan

Hungary's government signs deal with Belarus to help build nuclear reactor

Kazatomprom, the world's largest uranium producer, announces that the production
volume for its mining operations will be ~20% below levels stipulated in its agreements

Constellation announces plan to restart Three Mile Island Nuclear Plant with Microsoft
entering into 20-year power purchase agreement

1) Source: FactSets Insights, May 2024
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Events Affecting the North
American Uranium Market

Global unrest has created sense of urgency to
secure reliable uranium sources

Bi-partisan Infrastructure Law: $6B Nuclear Credit
Program

Nuclear Fuel Security Act, 2024
Consolidated Appropriations Act, 2024
Prohibiting Russian Uranium Imports Act, 2024

Accelerating Deployment of Versatile, Advanced
Nuclear for Clean Energy (ADVANCE) Act, 2024



CLEAN ENERGY MARKET @ FQREMOST

CLEAN ENERGY
Large and Small Scale Advanced Nuclear Reactor Growth

Large Nuclear Reactors Today

Small Modular

/ 20242032 \

) \ ‘
' Reactor Market \ 27.50%)
4140 N0/ o =
US$ in Billions $5.88
Reactors operating Countries with reactors,  Of the world’s electricity
worldwide plus Taiwan provided by reactors in

2022

»

(5" EQREMOST
» (i,

1)
Large Nuclear Reactor Forecast

Small Modular Reactor

TerraPower Begins Constructionon o~
Reactors are currently Reactors with a total More are Advanced Nuclear Project in Wyoming
being constructed in gross capacity of ~90 proposed . . .
16 countries GWe are planned June 10, 2024 — TerraPower, a leading nuclear innovation

company, today celebrated the start of construction on the
Natrium reactor demonstration project.

1) World Nuclear Association 2) ZionMarketResearch
NASDAQ: FMST | CSE: FAT



https://world-nuclear.org/information-library/current-and-future-generation/plans-for-new-reactors-worldwide
https://www.idtechex.com/en/research-report/nuclear-small-modular-reactors-smrs-2023-2043/934
https://www.zionmarketresearch.com/report/small-modular-reactor-market

DENISON MINES OVERVIEW @ EQRTNERY

Collaboration with Leading Athabasca Basin Uranium Miner and Developer

l‘enlson ~US$1.7B* Company (NYSE American: DNN & TSX:DML) with an Exploration
& Development Portfolio Spanning ~950,000 acres in the Athabasca Basin

Y
Robust Balance Sheet: US$88M of cash and equivalents with no debt®

@ Physical Uranium Holdings: 2.2M Ibs U505 in holdings of physical uranium as of June 30, 2024, with a market
value of ~CAD$257M (US$85.50/Ib U;05)®

x‘ Multiple High-Profile Denison-Operated Assets: Including the Phoenix and Gryphon deposits at Wheeler River
and the THT deposit at Waterbury Lake

ISR Project: Flagship Phoenix ISR project advancing through permitting with significant technical de-risking
= complete; first production targeted for 2027 or 2028

Q@@ Indigenous Peoples Policy: First-in-sector policy reflecting Denison’s commitment to take action towards
advancing reconciliation with Indigenous peoples in Canada

@ ESG: Strong and established environmental social governance practices within the Company and its communities

1) Denison filings as of June 30, 2024

NASDAQ: FMST | CSE: FAT * Market Cap based on market close as of October 03, 2024




ATHABASCA BASIN RSN

The Athabasca Basin, located in Northern

. Saskatchewan, contains some of the world's richest
The Basin covers

i i 4 Eo )
100,000 km? across uranium deposits and produces ~15% of world’s

northern Alberta and primary uranium supply
Saskatchewan

Saskatchewan is an established and highly-attractive mining
jurisdiction which includes:

Saskatchewan > #3 ranking as the “most attractive jurisdiction in the world for
‘ mining investment” — Fraser Institute (2023)

» History of uranium mining and production for 40+ years in a
stable, pro-mining province

» Home to some of the largest and highest-grade uranium
deposits in the world with over 554,475 tU of U308 produced®

Recent discoveries are a testament to the ongoing prospectivity of
the area including:

-Denison (TSX: DML) — Phoenix, Gryphon
-NexGen Energy (TSX: NXE) — Arrow
-ISO Energy (TSX: ISO) Hurricane
-Fission Uranium (TSX: FCU) — Triple R

1) World Nuclear Association

NASDAQ: FMST | CSE: FAT




URANIUM PORTFOLIO @ EQRTNERY

10 Exploration Projects, 45 Claims, Spanning 332,378 acres in the Athabasca Basin

LEGEND Fo Highly Attractive Uranium Portfolio

Bl Foremost’s Uranium Properties
Uranium Deposit
® Current and Past Producing Mines and Mills

\ IZI Wollaston Mudjatik Transition Zone 2 ) » Foremost will hold one of the largest exploration portfolios in
7 Pisonergy ) the Athabasca Basin, 45 claims within 10 projects, spanning
/\ o L’m‘-\'--‘
_8 Blackwing i @ N49Mlbs';“i_rsilﬁﬁflﬁmd, Hatchet Lale 332,378 acres / 134,509 hectares
|||||I|| // e Eree \ > Projects separated into two distinct regions:
P \ Turkey Lake :
OL ma » Eastern Athabasca Properties
< [Clorome ] Murphy Lake South %A A > Blue-Sky P . g
- Cluff Lake Mine C|gar Lake Mine « - ue- roper 1es
~64M lbs @ 0.92% U0, (produced) ~207 lbs @ 17.03% Usos(reserves)/
— chea Cresk Deposiz ) I:'Iarten b Torwalt Lake » Eastern Athabasca Cluster encompasses a diversified portfolio
T 1 ‘ . - -
Tty A e B¢ lmggge)g}gfgm) at different stages of exploration, with both early staged
_Arrow Deposit ‘ ; 4 )7 exploration projects through drill permitted — drill ready assets

e Ficg
ggb~257lb5@ 3.10% U0 (reserves)

Triple R Depos¢t Gryphon Deposit / Y PmesniliE infrastructure

g ::‘ ~50M lbs @ 1.80% U0 (reserves) /? ‘\::;"'Phoenix Deposit

" 57Mlbs @ 11.6% U0 (reserves)

. » The region has a well-established mining and transportation

> FOREMOST N g . . L .
CERRNER e *See Appendix for list and description of Properties

NASDAQ: FMST | CSE: FAT 11




EASTERN ATHABASCA REGION

(i':‘ FOREMOST

» CLEAN ENERGY

FOREMOST
CLEAN ENERGY

Athabasca Basin

Athabasca Basin

Hatchet Lake .

Turkey Lake

Murphy Lake SoutD -

Torwalt Lake

LEGEND

Wollaston Mudjatik

3 Transition Zone
@ Uranium Deposits

Wolverine 2 - Rabbit Lake

3 -Cigar Lake

1-McClean Lake
Epp Lake @ Marten - 4-McArthur River
Foremost Properties

NASDAQ: FMST | CSE: FAT

Key Features

Eastern Athabasca Properties encompasses a diversified portfolio
at different stages of exploration, with both early staged
exploration projects through drill permitted — drill ready assets
Some exploration features of Basin Uranium Deposits include:

»  Structure / Structural Corridor, with projects located within or alongside
the Wollasten Mudjatik Transition Zone

Graphitic conductor
Alteration (clay)
Anomalous associated elements (As, Bo, Co, Ni)

YV V V V

Anomalous uranium mineralization

Historic exploration focused on the unconformity, leaving the
possibility of basement hosted mineralization virtually untested

Eastern Athabasca Projects Include:

> Marten > \Wolverine > Torwalt Lake

» EpplLake » Turkey Lake

» Murphy Lake South
> Hatchet Lake

12




HATCHET LAKE

Exploration Currently Underway

Hatchet Lake

McClean Lak m

Cigar Lake 3

o
McArthur River

N\
Oo/
= 7

N

4

Y wpHurricane
Larocque Lake _ -~
Norgth

7’
*
/ L3157,
Larocque
7/

3 g = /\ (/

Murphy Lake South

Yy McClean

Huskie
3¢
Lake Mill

THT, daughrider

CLEAN ENERGY Midwest

Points North

FOREMOST e

Renison Mines

3
Tamarack

10 km

NASDAQ: FMST | CSE: FAT

B Hatchet Lake Property
I Foremost/Denison option
® 2024 drill hole
e Mineralized drill hole
* Historical drill hole
A& Uranium mine
¥ Closed uranium mine
Y7 Uranium deposits
s Uranium mill
~~ Road

Eagle Point

Nl
¥ $£2¥McClean Lake Collins Bay
-

(i':‘ FOREMOST

CLEAN ENERGY

Key Features

» Multiple target areas at Hatchet Lake, including
— Richardson
— Beta
— Hatchet South
— Tuning Fork

» Shallow depth to unconformity

» Virtually untested basement potential

» Uranium and base metal enrichment at Tuning Fork
— Upto 0.45% U;0q4 in over 2.3 m (RL-13-16)
— Upto 2.52% U,;0q4 in over 0.15 m (RL-13-13)

— 19.6 g/tAg, 3.3% Pb, 0.27% Zn over 9.6 m (RL-14-27)

» Historically anomalous uranium mineralization along
Richardson trend with over a strike length of ~5 km

13




MURPHY LAKE SOUTH

Murphy is Queued Up and Ready to Drill

Murphy Lake South
Foremost Clean Energy Properties

7
P4

Hatchet Lake

] wmrz
SMDI_U_Showings_DDH
—— Provincial Highway

LcRocque Lake Conductive Corridor
‘ Uranium Deposits

Uranium Operation
®-® Powerline
urricane

NASDAQ: FMST | CSE: FAT

& McClean'Lake
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et

Turkey Lake

T I
S L~

Torwalt Lake

/ NI
Ly Eagle Point 4

10 km-
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CLEAN ENERGY

Key Features

vV V VYV V

Located proximal to the LaRoque Lake Conductive corridor,
which hosts the Hurricane, Alligator, Crocodile and LaRocque
Uranium deposits

Relatively shallow depth to unconformity
Virtually untested basement potential

Up to 0.25% U,;04 in over 6.0 m (MP-15-03)
Up to 0.59% U,0Oq4 in over 0.5 m (MP-16-11)




BLUE-SKY REGION RSN

Key Features

A“I‘;z':?:ca { The Blue-Sky projects were staked in October 2023 to cover
4 regional structures / structural corridor(s)
| S / » Virtually unexplored portion of the Athabasca Basin
Blackwing 3 > ~251,000 acres / ~102,000 hectares
(@) —~ » Historic CLK drilling with up to 8,000 ppm U in hole CLG-D1,
L CLK (’/\») hosted in pitchblende stringers by shared basement rocks
~_GRY “ . |
Athabasca Basin Blue-Sky Projects
@Cluff Lake Mine > Blackwing
Alberta (@) Shea Creek Deposit » CLK
Saskatchewan > GR
X 10KM

NASDAQ: FMST | CSE: FAT 15




CLK RSN

Mineralized Trend Adjacent to Snowbird Tectonic Zone

Key Features

» Staked in November 2023
> 25,753 acres /10,422 ha in two claims

» Project overlaps the NE edge of the Snowbird Tectonic
Zone

» Only two holes drilled to date, both intersected anomalous
uranium mineralization

» Upto 8,600 ppm U in hole CLG-D1, hosted in pitchblende
stringers in upper basement

» Significant Ni and Co enrichment

_—

B cx Claim
Up to 510 ppm U ® il le;es
— - < A A - W Showings_DDH |

- N p— o

Background: Airborne Magnetics (TDR RTP)

NASDAQ: FMST | CSE: FAT




LITHIUM PROJECTS & OVERVIEW @ EQRTNERY

Complementary Asset Portfolio: consist of lithium projects at different stages of exploration spanning 50,000+ acres
across Manitoba and Quebec, in addition to the Winston Gold/Silver Group of Properties in New Mexico

Zoro Lithium Project: has had the most focus and exploration, hosting its Dyke 1, the company’s inferred resource estimate

of 1.07 M tons at 0.91% Li,O @®); recent completed 2024 drill program confirmed presence of spodumene on 50m steps, indicative
of potential resource expansion and included assay highlights in drill holes such as FL24-009 confirming 1.15% Li,O over 4.97m

and 1.52% Li,O over 5.02m and FL24-010 confirming 1.10% Li,O over 9.88m (Foremost press release: August 14, 2024)

6% Battery-Grade Lithium Hydroxide — Testing has confirmed that our spodumene concentrate is capable of producing both
lithium carbonate (Li,CO;) or lithium hydroxide (LiOH), the grade required in electric vehicles, while returning an extremely
favourable OPEX/CAPEX

Strategic Location: Positioned near lithium processing plants at the tip of the “NAFTA Superhighway” with easy access to
North American battery and EV manufacturers

Government Policy Providing Strong Macro Tailwinds: The Inflation Reduction Act provides a $7,500 EV Tax Credit,
but requires that battery minerals in EVs be extracted or processed in the U.S. or free-trade partner countries such as Canada®

Electric Vehicles and Battery Storage Outlook: The IEA estimates that every other car sold globally in 2035 is set to be

electric based on today’s energy, climate and industrial policy settings® with the global energy storage market bolstered by an
annual growth rate of 21% to 137GW/442GWh by 2030 according to BloombergNEF forecasts®

1) Based on 0.3% Li20 cut-off 3) IEA 2024 Global EV Qutlook

NASDAQ: FMST | CSE: FAT 2) Source: U.S. Internal Revenue Service 4) Source: BloombergNEF, as of April 2024



https://www.iea.org/reports/global-ev-outlook-2024/executive-summary
https://about.bnef.com/blog/global-energy-storage-market-records-biggest-jump-yet/

LITHIUM LANE PROJECTS @ EQRTNERY

Zoro, Jean Lake, Peg North and Grass River Properties

Key Features

Foremost’s four core Lithium Lane projects span 43,276 acre /
17,513 hectares in the Snow Lake district of Manitoba. The
Lithium Lane properties are all near existing infrastructure
including highway, grid power and railway. The properties have
access to abundant renewable power sourced from the provincial
grid and more than 98% of electricity in Manitoba is generated
using hydroelectricity and wind power

MorrisLake

Snow Lake Airport Nibteddhalke

» [Extensive exploration programs on all 4 properties have been

CreWduck Bay : undertaken to scientifically define and de-risk future drill
Roberts Lake
targets
Dioh Lake F tLth"Ms . » Over C$13M invested to date in exploration and acquisition
oremost Lithium Snow Lake
Pro i . . . . ey .
Snow Lake, Manitoba > Attractive geology situated within known lithium-enriched
Claim Status .
Wékusko Lake trend lines

» 2023 Dirill Program on Jean Lake resulted in not only lithium
but also gold, including assay results of 7.50 g/t on over 7.66
m including 3.28 ounces per ton gold over 0.48 m; 11.27 g/t Au
over 2.75 mincluding 91.8 g/t Au over 0.32 m

Lithium Lane Claims Map I:I Jean Lake Property. GRC Property
D Zoro Property D Peg North

NASDAQ: FMST | CSE: FAT 18




The Winston Gold and Silver Project A G

Three mines: Little Granite, Ivanhoe and Emporia located in New Mexico

A 3,000 acre-drill ready property comprised of the Little Granite, Ivanhoe, and Emporia High-grade Samples

claims situated in the heart of the historically prolific Black Range (Chloride-Grafton) Mining from Each Mine
District, New Mexico, United States with little to no modern exploration since the early 1980°s

Peak Values Sampled Grams per Ton Gold Grams per Ton Silver

Little Granite 66.5 2,940
Gold 66.5 g/t
lvanhoe 26.8 940 . ‘
Ilvanhoe Mine
Emporia 44.9 517 VlSlbIeGold
Silver 4,610 g/t
Prospecting Best 41.5 4,610

An application has been submitted to the CSE to Spin-Out the Winston Project into
its own separate company - Rio Grande Resources. Foremost Shareholders as of December 09,
2024, will receive 2 Rio Grande Resources Shares for every 1 Foremost Share, if shareholders
vote to approve the Plan of Arrangement at the Company’s AGSM

NASDAQ: FMST | CSE: FAT Subject fo shareholder, court, Canadian Securities Exchange (“CSE”), NASDAQ and regulatory approvals. There can be no assurance that the Spin-Out and the Financing of RGR will be completed




CAPITALIZATION AND BALANCE J—
SHEET -

CLEAN ENERGY

. _ NASDAQ:FMST

Share Structure TICKERS: CSE-EAT
Share Price® C$2.68
52-Week Trading Range® C$2.68 — C$5.79
Basic Shares Outstanding® 10.34M
Options@ 0.47M
RSUs® 0.22M
Warrants® 4.64M
FD Shares Outstanding® 15.67M
Market Capitalization (Basic)@® C$29.57M

etail & Other Cash® C$9.4M
119.13%  Denison Debt® C$3.2M

~10.50% Management, Board'and Insiders
i A 1. As of November 14, 2024
~30.00% Institutions and funds 2. As of November 18, 2024
3. As of November 14, 2024; Includes $1.125M shareholder loan from President and CEO

NASDAQ: FMST | CSE: FAT




MARKET COMPARABLES @ EQRTNERY

Athabasca-focused Uranium Companies

(US55 Millions, exoept per share amounts, uniess othenwise notad)

52 Week Fully Diluted Toal Athabasca Basin Land Package Location Strong Bona Fde LLS.
Company Price’ High J Low Market Cap™" TEV Land Position TEV [ Acreage Eastern Athabasca Westem Athabasca Partner(s) Listing
{Local Curr_) {Local Curr_) S5 fLESA M Acres] (USS FAcred [ i =l I x) | fx] [ »f =l
Pre-Resource Exploration Companies
ATHA Energy Corp C50.57 C51.42 /C50.46 5114 597 4597 S20 ' v ] x
CanAlaska Uenium Ltd 50.72 C50.82 /C50.34 523 579 1.24 1) v v v *
F2 Uranium Corp C50.20 C50.54 /C50.20 577 SE4 011 5604 ' ' "y x
Skyharbour Resources Ltd C50.33 C50.64 /C50.31 550 S48 1.40 533 v v v X
Bedford Metals Corp C50.75 C52.32 /CS0.37 545 541 0.01 n.m.f. v - i *
Median 577 564 1.24 543
Average 575 566 1.54 5180
Development Companies
NexGenEnergy Ltd Us57.38 US58.88 / Us54.55 54,340 53,978 0.47 52,473 X v ] v
Uranium Energy Corp Us57.36 U558.67 J US54.06 53,072 52,743 1.14 52,414 " ¥ x "
DenizonMines Comp Us52.07 Us52.47 JUS51.40 51,867 51,601 0.85 51,688 + - v, v
Fission Uranium Corp £50.73 C51.38/C50.70 5480 5374 0.11 53,508 & ¥ x x
lscEnergy Ltd”’ o53.04 C55.40,/C52.37 5390 5363 0.54 $668 o " w "
Median 51,867 51,601 0.54 52414
Average 52,030 51,812 0,64 53,350
|Foremast Clean Energy Ltd™ 52,76 €$5.78 / CS2.68 $20 s14 0.35 sa1 v v v v |
» Foremost is very well positioned amongst its peers » Substantial re-rating potential from exploration success is evident

Sources: Company Materials, Refinitiv Eikon, Bloomberg.

NASDAQ: FMST | CSE: EAT (1) As of November 14, 2024. (3) Excludes pro forma capitalization and shares from Anfield Energy Inc. (expected Q4 2024 close). 21
’ ’ (2) Based on the treasury stock method. (4) Estimated cash balance as of November 14, 2024. Unaudited.




TRANSACTION SUMMARY @ EQRTNERY

Consideration Exploration Interest
Phases Shares Issued Expenditures (C$ Miscellaneous Items Earned
» Appointing one director nominated by Denison to Foremost’s
Board of Directors immediately on the Effective Date;
» Appointing a Technical Advisor at Denison’s election; and
Phase 1: ) 1,369,810 ) > Ernot\?ircllggcg}I ":r?]g: Ir;\:ﬁztrcirhil?rillgsh.ts Agreement with Denison, .
Effective Date: October 07, 2024 Common Shares P ' 9 gs: ?
— The appointment by Denison of up to two (2)
individuals to the board of directors of Foremost; and
— A pre-emptive equity participation right for Denison to
maintain a 19.95% interest in Foremost
Phase 2: $2,000,000 via Combination of 0
October 07, 2027 Cash or Common Shares el QB 09D B R
Phase 3: $2,500,000 via Combination of 0
October 07, 2030 Cash or Common Shares Lz EUO N e

Grand Total $4,500,000 $5,876,485 2 $20,000,000

1 Inthe case of Hatchet Lake, Foremost may earn up to a 14.03% interest in Phase 1, 35.78%
NASDAQ: FMST | CSE: FAT interest in Phase 2 and 51% interest in Phase 3. If the conditions of Phase 2 or 3 are not satisfied,
Foremost shall forfeit its interests in and rights to the percentage of that phase of interest.

2. Based on a $4.29 deemed price fromthe closing market price the day
proceeding announced property acquisition agreement




MANAGEMENT & BOARD

Jason Barnard
PRESIDENT, CEO & DIRECTOR

» Over 31 years' experience in capital markets; involved >
in raising over $500 million dollars for mining and
exploration companies

» Began his career @ McDermid St. Laurence Securities
(1991) and continued to Canaccord Genuity (14 years)

» Focused expertise with Canadian junior metals and
mining companies >

»  Started financing Foremost Lithium in 2016 and is the
Company's largest shareholder

Douglas Mason : — David D. Cates, CPA

Dong Shim, CPA, CA
CHIEF FINANCIAL OFFICER

of British Columbia and a Certified Public Account in
lllinois, Mr. Shim has significant expertise in auditing
publicly traded junior mining and high-tech companies
on the TSX Venture Exchange, the Canadians
Securities Exchange and U.S. exchanges.

Significant prior experience in junior mining, oil & gas,
pharmaceutical and high-tech sectors

A member of the Chartered Professional Accountants

>

(i':‘ FOREMOST

CLEAN ENERGY

Christina Barnard
CHIEF OPERATING OFFICER

20+ years of experience in business management,
operational development, marketing, and investor

Expertise includes evaluation and strategic planning,
assessing structure and procedures, and being able to
administer their core values both internally and to the

relations
>

general public
>

Served 10+ years as senior marketing & media advisor
for a well-known national public company

CHAIRMAN &

» Served as an officer and director for
several public companies including 20
years as President and CEO of Jolt
Cola

» 30+ years of extensive capital markets
experience raising hundreds of millions
of dollars for public companies

» Current Chairman and CEO of
Magnum Goldcorp Inc.

NASDAQ: FMST | CSE: FAT

INDEPENDENT DIRECTOR “' DIRECTOR

INDEPENDENT

» CEO & Director at Denison Mines
since 2015 with extensive expertise in
the Canadian and international
uranium mining industry

> Previous experiences include positions
at Kinross Gold Corp. and PwC LLP

» Current Board seat with the Canadian
Nuclear Association & SkyHarbour
Resources

» Previous VP: Canaccord Genuity

> 28 years of experience in global capital
markets focused primarily on natural

» Over 30 years' experience in project
management in the public markets,
financial, and technology sectors

Johnathan A. More Andrew Lyons Mike McLeod
INDEPENDENT INDEPENDENT INDEPENDENT
DIRECTOR DIRECTOR DIRECTOR

» Recently retired Senior
Advisor: at Morrow Sodali

» Global advisor to many boards

resource industries

» Chairman & CEO: Starr Peak, and
Power Metals (Canadian Lithium
Cesium & Tantalum Company)

» Advisory Board Member: Lida
Resources and Lakestone Resources

> BSc(CS), BBA, and MBA

of directors and management
teams on corporate
governance & shareholder
engagement

23



INVESTMENT HIGHLIGHTS @ EQRTNERY

Athabasca Basin

PROVEN MINING JURISDICTION
A known prolific uranium location producing
~15% of world’s primary uranium supply
in Saskatchewan, an is an established and
highly-attractive mining jurisdiction

Extensive Portfolio

10 DISTINCT URANIUM PROPERTIES
Each with mineralization and identified
targets spanning over 330,000 acres
prospective area surrounded by high-
grade deposits

The Future

Alignment to Shareholders
DENISON MINES COLLABORATION

Strong macro tailwinds, including A US$1.7B* leading uranium developer
prohibition of Russian imports and a pledge with access to key technical, financial and

from 20+ nations to triple nuclear energy corporate resources with an equity stake
capacity by 2050 of ~19.10%

Favorable Market Outlook
CLEAN ENERGY INITIATIVES

* Market Cap based on market close as of October 03, 2024

NASDAQ: FMST | CSE: FAT
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CLEAN ENERGY

NASDAQ: FMST | CSE: FAT

Company Contact

Jason Barnard

President & CEO
Jason.barnard@foremostcleanenergy.com
+1 (604) 330-8067

Pioneering A Clean Energy Future

Investor Relations Contact
Lucas A. Zimmerman

Managing Director — MZ Group
Luke.ZiImmerman@mzgroup.us
+1 (949) 259-4987

www.foremostcleanenergy.com
25
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» CLEAN ENERGY

APPENDIX

10 Projects on 2 Distinct Zones Featuring:

—

. » Hatchet Lake » Wolverine
- » Murphy Lake South > Epp Lake
— > Turkey Lake > Blackwing
- » Torwalt Lake » CLK

= > Marten > GR

E’:".

aa

w

Project Oi/é‘e'w‘on Ten Distinct Prpties panin 330,004 Acres in the AthaascaBash




TURKEY LAKE

Underexplored Property with Known Mineralization

Edge of
Athabasca
Basin

Untested flexure in

conductor

Under-tested
Conductive Strike- [ 5
length (~9km)

S TL-10130.12% |/
: U308/O5m 7z

Background: VTEM TauBF

NASDAQ: FMST | CSE: FAT

(i? FOREMOST

» CLEAN ENERGY

Key Features

YV V. V VYV V

One claim totaling 9,363 acres / 3,789 ha

Close to infrastructure

Shallow depth to unconformity (<50 m)

Property straddles eastern edge of Athabasca Basin

Multiple holes have anomalous radioactivity at the
unconformity

— TUR-4: 0.16% U;O0g4in /0.6 m
— TL-10-13:0.12% U;04in /0.5 m
Virtually untested basement potential, Collins Bay analogue

Purepoint’'s Osprey Zone located along conductive trend to the
south of Turkey Lake Property




TORWALT LAKE

Surrounded by Uranium Operations

4

The Heldeth Tué
~12.8 Mlbs

v/,

Roughrider
~68.9 MiIbs

Midwest Main
~51.4 Mibs

Tamarack
~19 Mlbs

NASDAQ: FMST | CSE: FAT

McClean Lake Mill
(Denison (22.5%)

,, | Torwalt
i GO L ake

Dawn Lake Deposits
~12.9 Mlbs

McClean Lake Operation
Indicated: 43.2 MlIbs, Inferred: 7.6 Mlbs
Past Production: >50 Mlbs

(i':‘ FOREMOST

CLEAN ENERGY

Key Features

A\

One claim totaling 2,007 acres / 812 ha

A\

Well-situated within the infrastructure-rich eastern Athabasca
Basin

Shallow depth to unconformity (<200 m)
Borders McClean Lake Operation

Graphitic metasediment overlying granitic dome
Underexplored with only two known drill holes

YV V V VYV V

Potential for Key Lake analogue




WOLVERINE RSN

Existing Mineralization at Shallow Depth

Key Features

» Three claims totaling 12,444 acres / 5,036 ha
» Relatively shallow depth to unconformity (250 m)

» Covers potential southwestern extension of Bird Lake Fault,
which is host to uranium mineralization at the Park Creek
Joint Venture of Cameco/Denison

» Historical drilling identified uranium mineralization with peak
mineralization of 0.25% U;Og4 in /0.1 m, hosted in faulted
pegmatite (basement lithologies)

» Additional geophysical work required to define property-
scale conductivity prior to drilling

WL-10-01 o7 So M P2 @ oinoss
025% U308/ 01 m " . -. '. 2 ¢ A ; : : / ' <% SMDI_U Showings_DD

& Uranium Deposits

Background: Airborne Magnetics (TDR RTP)

NASDAQ: FMST | CSE: FAT




EPP LAKE RSN

Underexplored Property with Known Mineralization

Key Features

» Two claims totaling 2,138 acres / 865 ha

: - G AR, > Depth to unconformity is about 800 m extension of C1
0.1% U,0,/ 1.1 m vz “/ G o ' S s conductor trend, which is host to multiple uranium showings
S 7 o L e : e east of Epp Lake

>

— Elevated uranium enrichment above unconformity
(5.4ppm)
» Historic drill testing confirmed graphitic metasediments

g Vs ZHa S > Within two holes, significant alteration with coincident
%4 Doleman Lake GT up | geochemistry in lower sandstone column

AT m;.'}e

WMAO004 e P Z ' » 2008 ML TEM survey shows distinctive conductive response
0.24% U38/ 0.2m ., SR D . associated with C1 conductor

\‘ 7 ' ‘-' , > Drill ready targets

Background: Airborne Magnetics (TDR RTP)

NASDAQ: FMST | CSE: FAT




MARTEN RSN

Uranium Mineralization Associated with ~100 m Unconformity Offset

.. / < — Key Features

DDH 4682-2-79

0.07% U;04/ 0.9 m ' . \ I el » Two claims totaling 12,375 acres / 5,008 hectares in good
3 | N i s o standing until 2030

» Anomalous, low-grade mineralization in historical drilling
(0.07% U308/ 0.9 m in DDH 4682-2-79)

» Drilling by Denison identified up to 96 m of unconformity
offset associated with reverse fault at north end of property

» Located along the Umpherville Trend which hosts the
North Shore Project (up to 2.14% U308/ 2.44m)

Drill holes
W SMDI_U Showings_DDH

®  Uranium Deposits

Background: Airborne Magnetics (TDR RTP)

NASDAQ: FMST | CSE: FAT




BLACKWING & GR

Large-Scale Blue-Sky Potential in a Virgin Territory

') ‘\ Ch -
B GR & Marten Claims
o Drill holes

Background: Airborne Magnetics (TDR RTP)

NASDAQ: FMST | CSE: FAT

(i':‘ FOREMOST

CLEAN ENERGY

Key Features

GR and Blackwing Properties

>

>
>
>

Y

Staked in October 2023
GR — 194,187 acres / 78,585 ha in 16 claims
Blackwing — 31,203 acres / 12,627 ha in 3 claims

Both projects situated atop regional structures, Black Bay
Fault and Grease River Shear

Black Bay Fault hosts Beaverlodge-style deposits north of
the basin, in the Uranium City area

Up to 7 km offset along Grease River Shear due to post-
Athabasca reactivation

Potential to form unconformity style deposits (ex. Cigar Lake)
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